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9M: Total revenue hits new record level

* At EUR 684.6 million, 9M total revenue hits a new record level (9M 2022: EUR
674.7 million); Q3 total revenue also up at EUR 209.7 million (Q3 2022: EUR
202.1 million) — pronounced stability in the overall business; interest rate

business remains very strong

* Non-life insurance with particularly strong gains; significant growth in old-
age provision and health insurance — loans and mortgages with small signs of
improvement in Q3, but, as anticipated and similar to real estate, down signifi-

cantly after nine months due to the challenging market environment

* Earnings before interest and taxes (EBIT) at EUR 45.2 million (9M 2022: EUR
52.2 million) - factors contributing to the decline include new trainee pro-
gramme and, above all, inflation-based cost increases

® Forecast for 2023 confirmed: EBIT of EUR 75 to 85 million in an environment
that remains challenging

* Mid-term planning to the end of 2025 reaffirmed: EBIT of EUR 100 to 110 mil-
lion with sales revenue of more than EUR 1.1 billion

Wiesloch, November 9, 2023 — Despite significant external pressures asso-
ciated with overall economic developments, uncertainty among consumers,
as well as factors such as inflation, interest rate rises and global crises, MLP
was able to maintain its successful course in the first nine months of the
financial year. At EUR 684.6 million, the Group's total revenue rose to a new
high (9M 2022: EUR 674.7 million). At EUR 209.7 million, Q3 revenue also
surpassed the figure from the third quarter in the previous year (Q3 2022:
EUR 202.1 million). Earnings before interest and tax (EBIT) for the first nine
months were below the same period in the previous year. Amongst others

this was due to the start of investments in the announced and successfully
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launched trainee programme for attracting MLP consultants, one-off effects
and in particular inflation-based cost increases. Thanks primarily to the suc-
cessful operational development, MLP is once again anticipating a strong
closing quarter and confirms its EBIT forecast for the whole year of EUR 75

to 85 million.

The interest rate business displayed strong growth in the first nine months
of 2023. MLP also recorded a significant increase in non-life insurance, old-
age provision and health insurance. In loans and mortgages, MLP observed
slight improvements of the overall situation in the third quarter. As antici-
pated and like real estate, however, revenue development after nine months
was significantly weaker due to the challenging market environment. In
contrast to the same period of the previous year, reporting date-based per-
formance fees in wealth management only made a minimal contribution to
earnings in the first nine months of 2023 due to developments on the capi-
tal markets. Despite operating in framework conditions that remain chal-
lenging in parts of the markets, EBIT after nine months reached EUR 45.2
million (9M 2022: EUR 52.2 million). Q3 EBIT was EUR 7.8 million (Q3 2022:
EUR 8.2 million).

"“The high stability of the overall business once again showed its positive
effects. The MLP Group's broad and strategically interlinked positioning of-
fers a clear USP over the competition. This on-schedule developed diversifi-
cation is helping continously drive business forward — particularly also in
tough economic times. We have not only taken another important step to-

wards achieving our annual target, but also secured further strategic devel-
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opment," comments Dr. Uwe Schroeder-Wildberg, Chief Executive Officer at

MLP SE.

9M: Total revenue increases to EUR 684.6 million

In the period from January to September 2023, total revenue rose by 1.5
percent to a new record level of EUR 684.6 million (9M 2022: EUR 674.7
million). Income from commissions and fees was EUR 603.3 million (9M
2022: EUR 611.6 million). At EUR 45.7 million, interest income was substan-
tially above the previous year's figure (EUR 12.6 million). At EUR 16.0 million
in the first nine months of 2023, real estate development revenue displayed
a significant decline over the strong equivalent period of the previous year
(9M 2022: EUR 35.0 million). This was due to the market being under great
pressure. Looking at the third quarter in isolation, total revenue rose to EUR

209.7 million (Q3 2022: EUR 202.1 million).

In the period from January to September 2023, the MLP Group recorded
particularly strong revenue growth in non-life insurance of 14 percent to
EUR 161.8 million. The Industrial Broker segment, DOMCURA and MLP's pri-
vate client business all contributed to this. The portfolios managed in the
MLP Group rose to a new record level of EUR 689.0 million (June 30, 2023:
EUR 682.2 million). MLP also recorded a significant increase in revenue of 6
percent to EUR 144.4 million in old-age provision and of 8 percent to EUR
44.8 million in health insurance. The revenue growth in old-age provision
can be attributed to increased demand for both private and occupational

provision.
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At EUR 55.9 billion, assets under management in the MLP Group remained :,age4§f89 o
roughly constant as of September 30, 2023 (June 30, 2023: EUR 56.7 billion; o
March 31, 2023: EUR 55.7 billion). Total wealth management revenue after

nine months was EUR 228.5 million (9M 2022: EUR 240.1 million). This figure

displayed quarter-to-quarter improvement. At EUR 78.1 million, Q3 was al-

ready at the previous year's level (Q3 2022: EUR 78.6 million). In light of

volatility on the capital markets in the preceding quarters, only very limited

performance fees have been collected so far this year.

As anticipated, the challenging market developments currently being en-
countered continued to burden both the real estate brokerage and loans
and mortgages consultancy fields. Following a significant decline, real es-
tate brokerage revenue was EUR 8.9 million after nine months (9M 2022:
EUR 31.0 million) and revenue from loans and mortgages was EUR 10.3 mil-
lion (9M 2022: EUR 16.1 million), despite signs of a slight improvement in
the loans and mortgages business in the third quarter with revenue of EUR

3.3 million.

EBIT at EUR 45.2 million

Although operating in conditions that remained challenging in parts of the
markets, EBIT was EUR 45.2 million after the first nine months (9M 2022:
EUR 52.2 million). The fact that EBIT is below the same period of the previ-
ous year can be attributed to the start of investments in the announced and
successfully launched trainee programme for attracting MLP consultants,
one-off effects and in general, particular inflation-based cost increases. MLP

launched a trainee programme for aspiring MLP consultants in mid-July with
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consultant. The programme has started successfully and its mid-term objec-

tive — while continuing to secure high quality consulting — is to achieve a

substantial increase in consultant numbers.

EBIT in the third quarter of 2023 was EUR 7.8 million (Q3 2022: EUR 8.2 mil-
lion). Net profit after the first nine months of 2023 was EUR 29.0 million (9M

2022: EUR 34.9 million).

As of September 30, 2023, the MLP Group served 578,200 family clients
(September 30, 2022: 568,400). The gross number of newly acquired family
clients was 14,100 (9M 2022: 13,700). The number of corporate and institu-
tional clients as of September 30, 2023 was 27,100 (September 30, 2022:
25,100). The number of consultants in the MLP Group as of September 30,
2023 was 2,030.

MLP confirms forecast for 2023 and reaffirms planning for 2025

Despite continuing to operate in challenging conditions in parts of the mar-
kets, MLP confirms its forecast for the current financial year and still expects
EBIT in the range of EUR 75 to 85 million. Above all, MLP is anticipating the
interest rate business to remain strong, as well as a strong fourth quarter in
old-age provision consulting, where increased dynamics could already be
observed in the last nine months. The same applies to the health insurance
consulting field, in which MLP is now anticipating more positive revenue
development for the year with a slight increase being forecasted. The in-

vestments of the last few years, in particular those targeting the IT infra-
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structure, and effective cost management will continue to deliver a strong

positive impact in this regard.

MLP once again reaffirms its planning to record EBIT in the range of EUR 100
to 110 million by the end of 2025 with revenue of more than EUR 1.1 billion.
This planning is essentially based on three key strategic success factors: a
further increase in assets under management in the Group, ongoing devel-
opment of non-life insurance portfolio volumes and sustainable growth in

all parts of the MLP Group.

"Our growth in sales revenue in the first nine months of 2023 once again
shows: The MLP Group not only has strong pillars that support and compen-
sate for one another, but also continues to operate successfully in a high-
quality and discerning customer segment. Although MLP was obviously not
able to avoid price increases altogether, in particular those associated with
rises in inflation, we have a handle on our costs. We are anticipating a
strong fourth quarter, particularly with a view to our interest rate business
and the ongoing dynamics in old-age provision, while at the same time
making good progress with our mid-term planning for 2025," comments

Reinhard Loose, Chief Financial Officer at MLP SE.
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An overview of key figures

MLP Group Q3/2023 | Q3/2022 | Changein 9M 2023 | 9M 2022 | Changein
(in EUR million) % %
Revenue 205.4 197.7 +4 665.0 659.2 +1

Revenue from commission and fees 186.1 184.0 +1 603.3 611.6 -1

Revenue from real estate development 1.0 8.6 -88 16.0 35.0 -54

Interest income 18.2 5.1 +260 45.7 12.6 +264
Other revenue 4.3 4.4 -3 19.6 15.5 +26
Total revenue 209.7 202.1 +4 684.6 674.7 +1
Earnings before interest and taxes (EBIT) 7.8 8.2 -5 45.2 52.2 -13
Earnings before taxes (EBT) 8.3 7.5 +12 43.4 50.2 -14
Net profit 5.4 3.9 +39 29.0 34.9 -17
Earnings per share (diluted/basic) in EUR 0.06 0.04 +50 0.30 0.32 -6
Family clients 578,200 568,400 +2
Corporate, institutional clients 27,100 25,100 +8
Client consultants 2,030 2,040 -0
About MLP

The MLP Group and its brands Deutschland.Immobilien, DOMCURA, FERI, MLP, RVM and TPC
is the financial services provider for private, corporate and institutional clients. Special
added value is created by networking the various perspectives and areas of expertise —
enabling clients to reach better financial decisions. To this end, the MLP Group competently
combines personal and digital offers. Several of the brands also offer selected products,
services and technology for other financial services providers.

*  Deutschland.Immobilien — The real estate platform for clients and financial con-

sultants

*  DOMCURA - The underwriting agency for financial consultants and consultant
platforms

*  FERI-Investment management for institutional investors and high net worth indi-
viduals

*  MLP - Financial consulting for discerning clients
*  RVM —The insurance broker for SMEs
*  TPC-The consultant for employers in all questions relating to benefits
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An intensive transfer of knowledge and expertise takes place within the network. The spe- Page 8 of 8
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client consulting. This valuable and targeted interaction generates additional value for

clients, as well as for the company and its shareholders. Economic success also forms the

basis for accepting social responsibility.

The Group was founded in 1971 and manages assets of around € 55.9 billion for around

578,200 private and around 27,100 corporate and institutional clients as well as non-life

insurance portfolio volumes of around € 689.0 million. In addition to this, more than 10,000

financial services providers take up the services on offer.



